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GENERAL 


The slewing-down of economic expansion, shown in March quarter statistics 
for New Scuth Wales, continued in the June quarter. Production continued to 
rise in some basic industries, such as iron, steel and electricity, and in seme 
firms with recently expanded plant but, compared with 1955, activity was reduced 
in coal mines and in some engineering and other metal-working and building 
materials factories, There has also been some movement of workers between 
industries, and last year's labour shortage has largely disappeared, leaving 
labour demand and availability in better balance. 


Banking and trade stetistics indicate a tightening in the money position. 
Yool prices at end of season sales recnvered tn rear the closing level of 1954-55. 
Excessive rain in June 1556, for the sixth mantn in succession, caused more flood- 
ing in ‘inland areas and prevented adequate soil preparation, sowing and germination 
of cereal ernps, but steck generally remained in good condition during the winte-, 


PART I : EMPLOYMENT, AND NON-RURAL INDUSTRIES. 


IMPLOVONT - New South Wales (See also graph p. 73 ) 
(The < data in this section exclude rural workers, onan in private domestic service, 
defence forces and national servicemen. 1956 figures are subject to revision). 


The general upward trend in employment cf recent years came almost 
to a halt in the first five months of 1956, and fluctuations during that period 
were mainly seaconal or caused by industrial disputes. The total rose from 
1,087,600 in February 1956 to 1,088,200 in April and 1,089,300 in Mey, The rise 
of 1,100 during May was confined tc Gnvernment employment in the construction 
and transport grouns; factory employment declined a little, and factcry employ- 
ment figures for June, as shown overleaf, indicate that following retrenchment 
in the motor and some other industries a more substantial fall occurred in that 
month, Total private employment in April and May, 829,100, was only 400 higher 
tran in February. While male employment overall was well maintained in 1956 
female employment tended to fall and in May was less than in the previous 
November, ‘The slower rate in the overall growth of employment is shown by the 
rise of about 2 between May 1955 and May 1956, as compared with 3n%0 between 
May 1954 and 1955, and between May 1953 and 1954. 


NeSave 3 VAGE AND SALARY EH! BHARNERS IN CIVIL EMPLOYMENT - Thousands 
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203. Month ____j___ Males _ Females :e Gavernment Private | Total 
lige diealyy BY) 168.0 | U5, 697 9 
1951 - N-evember 765.0 295.2 248.43 > 1,069 
i954 - January 74.8.1 27760 2461 / , 1,02 Sad 
1955 - way Vives | 29301 1,070.4 

-- November 734.1 OnE) 1,085.6 
1956 = March 735.8 | 201, 1) 1,086.9 
- April Voyae 300.4. Ogee | 
Be - May 788.6 300 7 _ 1,089. 


The principal changes in employment during May were a decline of 700 
in factory employment to the March level which was compensated by a rise in build- 
ing and construction and transport. 
N.S.W. WAst AND SALARY HARNERS IN CIVIL EMPLOYMENT - In Thousands 


— Two Years en- 
| ded June — = ‘ z eresenritaensememien 
[Peak | __ Nov, Ho Ebereaul May 
Coal Mines Bile] 61 16.6) ie.¢ 
Factories 386.9 393.1 | 392.4 
Piaidging & Construction | 78:1 | 61.8 | 74.3 |  /4e9 | (004 | ay SS 
Road 'lransport 38 39.29 ere) 
Shipping & ee 18 Geil 18.4 
Rail & Air Transport 43 43 oh 43,6 
Communications 222522) .2222_ 1.322) _|,__ 320d | 
Pinance & Property 42.6 42.6 
Nholesale & Prcduce Trade 69 6 69 4 
Beeeeirade | 101.9 | 99.9 | 2004 | 100.0 | fee | oo Bee 
Prof, & Pers'1] Services 162.5 162.2 
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Commonwealth imployment Service statistics for New South ‘lales for June 

1956 indicate that the hl labour ‘demand continued to ease during the month. 
Unfilled vacancies which had reached 25,000 in 1955 declined to 1%,300 at the end 
of May and 12,900 (9,500 men and 3,400 honen at the end of June 1956, whilst 
unplaced applicants rose from between 5,000 and 8,000 in 1955 to 16,600 in May 
and 16,800 in June (10,100 men and 6,700 women). Of these about t.o-thirds were 
said to be unemployed and one-third seeking a change of rae the number ort 
women stated to be unemployed, but not that of men, exceeded tctal registered 
vacancies, The C.E.S. report for May stated that the decline in vacancies for 
men in that month was greatest for transport sania. metal and electrical 
tradesmen, apprentices and semi-skilled factery workers, while there was an 

Bee nie sing demand fer unskilled worlers, For woren fewer vacancies were register- 
éd in the clothing and textile trades and for typists and service workers. The 
number of persons in receipt of unemployment benefits in New South Wales rese 
from 1,850 at the end of May to 2, 300 vEw 600 men and 700 women) at the end of 
June 1956, as compared with from 600 tor 1,500. throughout 1955. 


- COUMONWEALTE EMPLOYMENT SERVICE UNEMPLOYMENT 
oie oe Se ers tbations Neale c AeCGele wl DON oa 
eee ane __ Applicants ‘3 Unplaced. eee vacancies ay 
~_ nd, foo Month Not inJobs ; __IinJobs | Total _| Unfilled | Recipients,N.S.i. 
“T1951 ~“hagust 4, 300 | 4. 300 | 8,600 [58,900 100 
992 December |___35,700 | _ 5,000. | 38,700 | 75,900, | 28,100 
1955 May 6,800 | 3,200 | 10,000 be 25,100 1.100 
1956 March 11,160 | 5,600 | 16,700 | 16 , 500 2,200 
May 10.700 | 5,900 | 16,600 | 13,300 1, 850 
pe) une | 000 0 e800 eee in Se eee | 


An employment survey of larger privately-owned factories in New South 
fales (by the Department cf Labour and National Service and the Commonwealtn 
Statistician) shews a decline from a peak of 198,600 persons in February 1956 to 
194,700 in June, This was only in part caused by the usual seasunal lay-off in 
canneries, milk-processing works etc. Excluding the food industries employment 
remained fairly steady between 177,000 and 178,00\ from October 1955 to May 
1956, but fell to 175,600 in June, mainly through retrenchments in the motor and 
ship~ouilding and household appliances industries. Slackening demand and small 
staff reductions were reported also from some firms in the building materials, 
metal and textile groups, This was partly cffset by other firms taking advantage 
of the preater availability of skilled staff to meet crntinuing high demand for 
their particular products. 
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_ Industrial Gr _Group / June Sri “dune | io Bebae 56 Avril ” '56 | May 156 i June “26 | 
“Building waterials | 14.0 V9 1552) \) djs 1 SO) calm eenegS 
Basic Metals | 305 | BuL38) Filn6 5269 | 5250 320/ 
Transport iiqcuipment | 17.4 L205 1 | 21,8 22m0 Zoe 2047 
Other Metal Mfrs. | 4505 4762 47.65 4.666 
Chemical Products | 5) 8.3 0) 9.0 
Clothing & Textiles 30.9 Beal 29:65 29 04 
Pood, Drink & — 19.6 19.6 21.5 ee ; 
Other Industries 220g Zeal 265 
Moet 2.1: Men oe me a | 151.3 IVES 3 
Women bol} ' Le eS oe. 
Persens mac es eee ee ao 198. aes Le? 
BM scr ig, Piet ee a 
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NEW SOUTH WALES RAILWAYS. 


Railway passenger and freight traffic during the eleven months ended 
May 1956 was slightly less than in the eleven months of 1954-55, Gross earnings 
were well maintained in the 1955-56 period but did not match the rise in working 
expenses. For the six months ended December 1955 gross sarnings exceeded 
expenses by £2.3m, but deficiencies in each of the subsequent five months reduced 
the working surplus to £l.1lm. at the end of May 1956, compared with working 
surpluses from between £5m, to £7./m. at this time of the previous four years, 
Preliminary budget figures show that after allowing for capital and other annual 
charges the State railways showed a deficiency of £ %6m. in the year 1955-56, as 
against £ 24)m.e in 1954-55, Rate increases in force from the lst July are 
ee. to bring in an additional £6m,. from fares and £2m,. from freights in 
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NEW SOUTH WALES GOVERNMENT RATLYAYS » 


Month of May — 


leven ‘Months © ended _M 


faa 
Pear | Pas ssenger | Goods (excl. | ” Gross Torking eB N 
i 


Gross | Vvorking 
= |. curneys | Livestock) . ___tarnings | Earnings |_ Expenses 
| Millions [| Mill, Tons | Linille | CS Mena Smaige 
| 1959 foyied | 13646 ly aoaee le 12675 1676 gs 
95h | 256.0 | 17.72 | 66488 | 59.20 6.27 5675 
11955 257 08 | 7 eO7 | 67555 | 62.17 yale! | Gout! 6015 
Meo | 257. | 656 | 8 | figs. ole 36.556 6.86 


(a) Excess of gross earnings over working expenses; excluding Governmert grants. 
MOTOR ViRICLE REGISTRATIONS - New South Wales (See also graph p. 74 ) 


New car registrations in New South Wales declined froin an average of 
over 5, 000 a oe in 1955 to an average of 4,100 in January-May 1956; they 
were 4,200 in February, rose seasonally during the Easter month, and after the 
raising of sales tax from 16 2/3% tc 30% on 15th March were back to about 4,100 
in April and May, The monthly average increase of cars registered fell from 
3,800 in 1955 te 2,800 in January-May 1956. At the end of May 1956 476,700 cars 
were on the State register, an increase of 43,100 since May 1955 and of 86,000 
Since May 19545 


New registrations of lorries, utilities and vans remained high in 1956 
nd were not noticeably affected by the increase in sales tax from 125% to 
16 2/3 as from 15th March, They averaged about 2,100 a menth in 1955 and 
Jamiury-May 1956, and their total on the State Pees rese from 222,600 in 
May 1955 to 238,000 in 1956. : 
__ REGISTRATION OF MOTOR VEHICLES ~— New South Wales 


SS a ee a Se a a a | 
Ni ew ViGHICLES REGISTERED | MOTOR 2 VEHICLES ON REGISTER AT END OF PERIOD 


Period | | Lorries, Utili-| 'Public Pass- |Lorries,Utili- Total o° 
/ _Sars__| ties and Vans Cars | enger Vehicles) ties and Vans Foregoing 
[Meer 1938 | 20,000 8,900 l, 700 76,400 | 290,100 
| 1954. | 49,200 23, 200 8, 200 217, 700 | 642,500 
| 155 | 60,200 25,600 | 8, 200 232,700 | 703, 600 
Jigmary-May : 
1954 | 17,690 8,400 i 8,000 209, 100 607 , 800 
1955 | 23,400 9,700 8,400 222,600 664,600 
meee | 20,500 | __ 10, 500 700, 8.300 | 2382000 __ 723,000 | 


TRON AND ST@EL PRODUCTION - New South Wales & Whyalla S.A.(See also graph p. 74) 


Iron and steel production reached new record levels in May 1956 and 
for January~liay 1956 was 16 higher than in the corresponding 1955 period. 
Output at both the Newcastle and Port Kembla works has been rising in recent 
months and pig iron output at Whyalla S.A, has also been the highest fer some 
time. New South Jales steel output cf 214,000 tons in May 1956 was % more 
than in any previous month, 


_IRON AND STESL PRODUCTION - Thousand Tons 
Av. Ye eel - claw | January to. May Ma y ae 
mellow = 95511951, 155 9b | 1955 | 1956 | rigs 1956 

1,175 | 1,63111,667 [1,649 ' 652 | 657 162 
150 ae 180 LES abate " 69 (he 83 
2,174|2,153 ‘55 | 840 | 978 | 186 
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Pig Iron - N.S.i. 
Pig lron-‘hyaile S-Ac 
imgot Steel - N.S... 
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ATR TRANSPORT - New South Wales. 
The post-war expansion in air transport continued in 1955, The number 
Moe mall. about /O~ ot this number Was carried on interstate routes. Freight 
tonnage carried, also mainly interstate, rose more slowly, from 32,800 tons 
toe 35,600 tons, and mail tonnage from 2,500 to 2,600 tons. The passenger load 
factor (paying to possible passenger miles) was about 66, in both years. 


ee | __. Faying Passengers Carried ; [Freight {Mail | Miles Flown 
fear |_ Intrastate | Interstate | Oversea | Total Carried | All Services | 
a |S gc a ake: eee ae | |_ Th sand UbGraley 4) Wieiihal a 
ey “5 476 ) SS) 19.0 
1953 | 206 758 28.9 Lal 
1954 | 25k 803 32.8 
ee 55 dhitet  2H6 889 566 
Det, Quartex a ears 
ooDk: | 62 209 | 9.0 Tait 
See 62 225 3 31 9,5 | F 8.4 


Compiled by Dept, of Civil Aviation. Regular services with terminal in N.S.W. excl 
four overseas companies, Interstate includes Intrastate teeffie on these lines. 


On all Australian regular air services Passengers carried in 1955 
totalled 2.lmill., freight carried, 84,700 tons, mail carried 3,600 tons, and 
Mileage flown 54,4 mill. 


GAS AND BLECTRICITY - Sydney and New South Wales (See also graph p» 74) 


ilectricity generation in New South Wales continucs to rise. In May 
1956 it reached the record figure of 59lm.-ki/h., and the total for the first 
five months of the year was & higher in 1956 than in 1955. Gas production also 
ecrcznued tc increase in 1956, 
Gas and Electricity Consumpticn in Sydney in January-lMay 1956 was about 
7jo greater than in 1955 and 167% above the 1937-39 average. 


Wie Cent tin soe a ena January to May 
a ee ee ee issu, | 1955 | 1956 
ae PRODUCTION - New South tales af 
Gas ~ mill. cub. ftj 10,789, 20,385 [ 20,513: 21,265 | 21,460 | 8,081 18,140 ,8,543 | 
Blentricity - mokih| 1,884! 4,408 | 5,135! 5,748 ; 6,263 | 2,248 12,454 2,65) 
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COAL PRODUCTION -- New South Wales (See also graph po 74) 

New Scuth dales coal production in May and June 1956 was maintained at 
the comparatively high average of 310,000 tons a week. Production for the first 
28 weeks of the year was 7.05m. tons in 1956, as compared with 7.22m. tons in 
1955 and 7.67me tons in 1954. The decrease was due to the decline in open-cut 
mining end Jower production from the Northern fields, which was only partly 
compensated by increased output in the Southern district. 


COAT, PRODUCTION - NEY SOUTH WALES - Thousand Tons es 
_ Year ended December Twenty-Eight Weeks ended eee 
ee 1952 | 1955 | 195K | 1955 1117771955 1 10/7/7195, 9/7/1955 _ 1777/1956 
Underground | 12,492 12,452 | 13,703 | 13,819 | 5,950 6,906 | 
Sree | 2590 1,722 | 1,380.) 900 | 918 | 760 
Me ota 15,022 114,174 115,083 | 4,719 [ 6,868 7,666 (DOs 
FZ Includes 2 weeks holidays in 1953 and 1954 and 3 weeks in 1955 and 1956, 
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PART IT: FINANCE AND TRADE 
MAJOR PRIVATE TRADING BANKS - Australia (See also graph De 7k: ) 


Australian trading bank deposits were probably somewhat reduced in the 
first half ef 1956 through transfers t: the newly established private savings 
banks but even so the tightening of the money position during the June quarter 
was more severe than in recent years, presumably because of the Jag in oversea 
funds end internal credit restraint. Trading bank deposits fell by £74m. between 
March and June 1956, as compared with decreases of about £57m. in the correcpond- 
ang periods of 1955 and 1954; private savings bank deposits rose by £20ms to 

&44m. Gvuring that period, and while some of this came from current bank accounts 
iets evacent that 4 Speed portion represents transfers from the Commonwealth 
and State Savings Banks, Total trading bank deposits for June 1956, £1260m., were 
about <4dm, or 445 less than in June 1955 and 1954. The decrease was confined 
to curren’ deposits; interest-bearing deposits of £269m. in June 1956 were at the 
peak level of May 1955. 


Trading bank advances have fluctuated in recent months, and at £/79kms 
in June 1°56 were “£2hme. less shan a year earlier, Special Account requirements 
with the Central Bank were reduced from £264m. in March 1956 to £228m, in June; 
The ratio of liquid assets (cash and securities) to deposits in June 1956 was 
only 17/ as compared with 20, in June 1955 and 1954, although et least some of the 
banks seem to have borrowed from the Central Bank; as indicated by a rise in 
the item "Balances due to other Banks" which had not exceeded £5m. since 1952 
to £2im, in May and June 1955. 


a __ MACOR PRIVATE TRADING DING BANKS - Business within Australia coe 
is | Deposits at Credit Advan- | Central| | | | Ratio to Deposits| 


ae |. ane Custem aS tis ton eae Public! Treas- ae Ad- ee Cash & 
2 ae: n= | om (Custom Special|Secur-jur tems | van | ia Secur- 
pees | terest L Other Total [ons |Acots, |ities [Bills |__| ces | a/es | ities 
ers A S17 OURS: Eiko it SNe Pe Rarer or p> Ele ay revewuae 
eee | 201 77] 388] 292 | eee eo ee ee 
| .2o4-June L_282__, 1,054 mi Oo a tO? tiene a 5a. ie DO eile Da eee 
1955-June | 267 | 1,040] 1,307] 818 | 246 | 125 | 28 65 |63 | 19 20 
pomeey 2 208.997) 1,258 |. 823_ 21232) 2) 106... | 2k ei 65 “1-654 elon eee ae 
1956-March 259 Ovo Lesaet 7716 26). 119 92 66 | 58 | 20 21 
April 263 | O59! 1.322 | 967 257 119 i 62 60 | 60 |19 18 
Ms. 266 | ote| 1,278 798 | 239 TO gss opeeeas 67 |62 |19 ee 
Me 269 | “5011 1,260! 79, | 228 | 122 | 29 | 66 163 |28 | 7 | 


OVEPSEA TPADE - Australia 


Preliminary figures for the year ended June 1956 show in comparison 
with 1254-55 a rise of £10m. to £784m. in exports and a fall of £23m,. to £821me 
in imports, reducing the import surplus from £70m. in 1954-55 to £37m. in 1955-566 
All previous post-war years, excepting 1951-52, yielded an export surplus. 
Exsoct values in 1955-56 compared well with earlier years, despite falling export 
price levels. Import values remained comparatively high throughout 1955-56, 
and the effect of recent tightenings of import restrictions was only incipient. 
Imports totalled £392m. in July-December 1954, £452m. in January-June and £413m. 
in July-December 1955 and £408m. in January-June 1956. 


__OVERSEA _TRADS, | AUSTRALIA , Hotehene Bullion & Specie, £m SE Wi A@olon 


“Yoac ended June __: 1939 1951 | 1952 1953, 1954 | 1955 [1956 Brel. 
Exports bo ae 982 C 


__ioperts pee eines (44 
Exports i, Imports-: +24 ~~ 238 
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DEBITS TO CUSTOMHRS' ACCOUNTS ~ New Scuth Wales Trading Banks. ? 
b teen me thee ee ee ee dee Covermimen 
(alt Vracding warks opevating in the State, excluding Government accounts at 
city banks and Central Ban« transactions. ) 


" Money turnevers in New South Wales, as indicated by bank debits (which 
had been affected by industrial hold-ups earlier in the year) showed a strong 
seasonal rise in March, April ard May when they were from 7 to 8 higher than 
in tne corresponding 1955 period. 


DEBTS TO CUSTOMERS' ACCOUNTS -- New South Wales 


| Weekly Average [igk7oiB | 1955-54. | 195im55 | 1955-56 | Percent. RISO] 
Sarre ee 2 ee dn 1955-56 on 1954-25 
| September Quarter (sulle 15979 WES) Fo 
Deceuber O-arter 70,3 eats O UGYO) 5) 11% 
Harch Quarver 66.9 168.5 183.0 LiYyo 
fe kori 69.67 166,2 185.5 Bo | 
Ma;r 75.0 183,0 203.3 (Pp 
ee || 20661 ee | 
Year 65 4 ILS US 5 | 


SAVINGS BANK DEPOSITS - New Swuth Wales and Australia 

The recently established private savings banks continud t« make steady 
progress ja May 1956, and tctal deposits with them at the end of the month, £20m, 
in lew South Wales and £38m;, in Australia, were equivalent to 52% and 3 
respectively of total savings deposits, The Commonwealth and State Savings 
Banks lost some deposits in recent months, but the net rise in total savings 
Gevosits of £13m. to £377m. in New South Wales and cf £20m. te £1ll2m. in 
Australia during the first five months of 1956 was stpreciably greater than the 
race of savings growth of recent years, 
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_ SAVINGS BANK DEPOSITS - New South Vales and Australia - £ million, 
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eee Ne SOUTH WAS UR | 
| C'wealth| Other. | All || C'wealth| State | Other ia 
Savings |; Savings Savings |; Savings | Savings 
Bank | __Banks | Banks ||__Bank | Banks 
Se ane | 35263 || 63504 35h 
a). lara | 35s |) _ 675-7 _ | 37508 _ 
363.0 | bad 36703 1 701,35 | 38509 
362.0 | Qa2 a7 lee 698.8 385.09 
361.4 | 13.0 Byiran 698 4 385.1 
35905 | 1602 B/Def 695.4 384-62 
3560f7__| 20,0 BGaf 2 690s 7 585.0 


= Ties eg a = a 

p55, Sid 5.6 | = 566 + 11,0 

| 1954~55 OMe | | + 346 + 620 

Meo -5o |e Joh | 2060 $92.65 i] $13.2 | a 
SYUNSY STOCK BXCHANGH 


The downward tendency of recent months in Sydney share prices continued 
up to the middie of June; a recovery later in the month was short-lived, and with 
weakening demand, prices began to fall again at the beginning of July. The index 
for 44 active shares fell from 315 in January 1956 to 299 in May and 293 in June 
and was thom lower than at any time since the end of 1954. Between January and 
Jun; 1956 the series for retail and pastoral finance shares fell by 97, manufact- 
uring and distributing companies shares by 7 and public utilities and insurance 
company shares by 3/06 

___INDEX OF SHARE FRICES = SYDNEY - (Com iled by N.S.W. Government Statistician). _ 


| Manafacturing | os | Public [Pastoral | __, |lotal 75 |34 Active 
anon oe: Distributing | Retail | utilities Finance | Insurance | companies [Shares 

OSS a ea ne pened tL 
19i,6—Dec, | FEO aie prog 17 160) o> 925 0) oO meme me 
1951-June | 550 pegs8 7) 267 soo by S07 nk br 

1952-Dec. | Bile oe 2h | 151 189 ! 557 247 240) 
Ha55Juay | AO see | 65 | 270 ; 382 327 
1956Aprig 416 | 405 | 8 2h | 560 302 
‘May | aia Gores | le? Be | oe ee 
Behe 1,00 a eee ! 9 

a. el 00g 5 eS 23. 
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COMMONWEALTH BANK ~ Central, Banking - Australia me 


Central Bank statistics reflect tightening money and credit conditions 
in Australia during 1955 and the first half of 1956. Total assets (and 
liabilities) decreased from over £1000m. in June 1953 and 1954 to £955m, in 
June 1955 and £886m. in 1956, 


Gold_and balances held abroad ae the Central Bank fell to £256m. in 
April 1956, “their lowest “point : since 1948, the subsequent seasonal recovery 
brougnt them back tc £273m, at the ey of Shee but they were then still £101m, 
less than in June 1955 and £232m, less than in June 1954, Total international 
reserves at the end of 1955 ( the last date available) were about £/5m. more 
than gold and balances held by the Central Bank. Up tn the end of 1955 the 
outflow of reserves from the Central Bank was partly compensated internally by 
qemase: an its holding of Government_securities., An active open-market policy 
seems to have been the cause of fairly large fluctuations in the portfolio during 
the March quarter, but since the Government announcement of increased interest 
rates and withdrawal of Central Bank support from the bond market its holdings 
have been reduced and at the end of June they totalled £502m, and little more 
than a year earlier, 


Parallel to the comparatively lew level of trading bank deposits Central 
Bani requirements for Special Accounts have been reduced; they remained at 
ae during the last four months of 1955, and after a brief rise to £300m. in 
.xch 1956 were lowered to £255m. by the end of June which is well below the 
oe for this month cf recent years, The note issue increase of £10m. or % 
between June 1955 and 1956 was consi ieee pay less than in previous years. 


COMMONWEATTH BANK - CENTRAL BANKING BUSINESS, including Note Issue. (£ millions). 


ee iar r Potes Gea Issue ~ Prading B ‘Banks nks | Other Lia-|Golad & |Govt, & 
Ree Wonth __ spatial | Other | bilities, | Bal'cs, {Other Se- Assets | 
ee is.. a A/c _|Dep's EG) Abroad ___|curities 
Whb Tone 260 | 22 | 14.3 
1551-June 559 | ee | 300 
1953=J une 29) 0g | 2a eae 
foe] edune 352 [3 7 279 
-Dec. A 296 | 233 
fes5-June = 281 | ~ | 256 
Dec. 265 | 2 204, 
io E-J1€ 25D | 210 - 


5) Excluding eee and reserve funds. . Excluding cvins and bills held. 
REAL ESTATES, MORTGAGES AND LIENS - New South Wales. 


The number of registered real estate transfers in New South Wales in 
1955-56, 91,143, was not quite as high as in the two preceding years but their 
value rose to the record figure of £230m. The value of mortgages registered on 
real estate in 1955-56, £117m., was also a record and represented a higher 
DECD rtion of sales value than in recent years. Increased credit requirements 
f.r the primary industries are indicated by a rise in the number and value of 
st. ck mortgages and liens on wool and crops in 1955- 56. They were higher than 
in most post-war years, but still well below the level of the immediate pre-war 


ye ar Se 
REAL ESTATE, } MORTGAGES, LIED LIENS ~- New South Wales. 
/ Yearty Satis ~ a USE r ___LTENS a 
Average | Number Value ee Livestock 
aS fear, | 7 | falu is > Sheep , Value 
| £mill. z | £mi mill. | &mille Somaeliy 
| 1935-38 Wes75 | 56d 7036 2.98 lays 
| 1950-51 MOG 752. | 19253. | 4.83 931 
1951-52 | 25 857 Mis Bi a! 
1952-53 82,905 | 243.91 3o43 o6 
1953-54 92, 380 | 188.03 | 3oh6 048 
1954-55 98,666 | 218,80 3265 054 
(ae ae 690 


e355 | 91 1h | 230.30 | 
(1) Mortgages on sheep, cattle and horses. 


CAPITAL ISSUES 


Australian stock exchanges show that 


~ Australia 


Statistics of capital raised by Australian companies listed on 
the number and value of issues as 


well 


67 


as the amount actually raised declined in December quarter 1955 and again in 
March quarter 1956, from the comparatively high level reached in 1954-556 


Total share issues fell from £335m, i 
and £31m. quarterly in 1955, and £224m, in Mareh quarter 1956. 


in December quarter 1954 to between 


amount of new cash raised fell from £19sm, in December quarter 1954 to 


£10m. 


in March quarter 1956. 
of debentures, registered notes 
and in September quarter was £18.8m., 


\235mMe 
ihe accua ll 


New money raised by listed ampanies through issue 
or acceptance of deposits, rose rapidly in 1955 
when it exceeded cash raised by way of 


share issues, but also began to decline and was £11.8m. in March quarter 1956. 


However, renewals, conversions etc 
table below 


Finance) continued +9 rise into 1956. 


iL 


Year 

1950-51 

1955-54 

1? 954- 55 

Re arter 

1955- seks cch 
—J une 
~Sept re 
-Decs 

1956-Marcht | 


CAPITAL RALTSED BY AUSTRALTAN COMPANIES LISTED 


» (included in the second last pepe of the 


and important because aap the short-term character of this type of 


ON AUSTRALIAN STOCK EXCHANGES 


Ls ee Eee va ssues 


@ Preliminary Estimate. 


ae ce a 


Debentures, 


Reg'd Notes 


Ccmneno ed 1 in Peri od. | om Deposits Accented 
| No, of | CONSIDERATION | CASH RAISED in Period | New | 
Iseues | Cash 1 | Total New imey!_ Other Piet aiotaie 9 al _| Money | Other | Total 
UO AU Cea Sena NS ae ee cae Sees A, 
6Gl-= |) 85.2 os 7 ope | Bao) 1 69.94 not available 
262 Bk Foes | L226 B22 48 not available 
556 Tack isso Sone  Oede 68.1 2703 | 36h 6367 
129 asia 29.9 | 13.9 | PEG vidios 8.5 Ser Wee 
145 1.09 2305 | 16.2 | 206 | 18.8 6.9 13.0 19.9 
140 18.0 2870) ses i 1.6 15.5 18289 9 osm 28.5 
153 PAGE 51.5 | SAT) Gan iecel | 21.58 159 | eee 2055 
Ue ge ete 0 | ee 


A compilation by the Sydney Morning Herald (based on slightly different 


definitions) shows a fall in the value of share issues from £79m> in 1954-55 to 


£60m; in 1955-56 which however was nearly balanced by a sharp ri 
interest issues of £24m. to £40m. 


se in faxed! 
The main fall in share issues was in mining, 


from £17m. in 1954-55 to £4m. in 1955-56, and in hire~purchase from £9m. to £3in.3 
the latter, however, was more than compensated by increased fixed-interest 
Capital issues by manufacturing and building and construction firms remained high 
in ecmparison with earlier yearse 


LSSUESo 


_____.. PUBLIC COMPANIES ISSUES — AUSTRALIA (Compiled _by Sydnev_ Morning Ferald) £mille ; 
_ 195152] 1952-53 | 195554 195455 | 1955-86 
ea ca. - Sn a ee ne) LS os ea) es: 
| Enginecring (inel, motor trade) Oe a DAG) | aS | 8.6 aie 
Other Manufacture Dee 12.9 64 12, 0x Re yee) 
Panking | = 1.8 One 6.0 5.5 
Other Finance (incl.H.P.) | oie eds BD | Sif) 326 
| Wholesale & Retail Trade | eae) 5 603 7 ob 606 
| Mining 1,0 | hel ASE S) | 17.0 3.8 
Other 1055 sine) | 606 ey) pod ; 
Uae ee pout es: aD ear eee 19-2 602510 
| Se Debentures and Notes ~ Issued to Public 
aa ; 5.0 20 Dn SG 258 4Oo1 


| REVENUM ITEM 


mee 


68. 
COMMONTZALTH ACCOUNTS 


Commonwealth revenie, as shown below, rose from £1059m. in 1954-55 to 
e1l3ln. in 1955-56, mainly because of increased yield from excise, sales tax, 
income and pay-roll tax, ‘laxation revenue for 1955-56 was budgeted last year 
to reach £989m; increased rates introduced on the 15th March 1956 to raise sales 
tax yield by £30m. and customs and excise by £5lm, for a full year caused 
1955-56 collections for these taxes to exceed the original estimate by £12m, 
and more than offset relatively small short-falls in collections of income tax 
(£3m. or H> below the estimate) and pay-roll tax, Miscellaneous non-tax revenue 
Was also higher than anticipated, and total revenue exceeded the original budget 
figure by £l6m, Total expenditure rose from £993me in 1954-55 to £1077m. in 1955-56 
or about as budgeted, In Social Services payments, Age and Invalid and Widows 
Pensions rose from £95me to £109m,, Child Endowment from £53m,. to £60m,. and 
National Health Services from £29me to £33m. However, in the aggregate Social 
Services required £4m. less than the budget provision. Defence expenditure of 
£191m, in 1955-56 was near the level of the past two years, War and Repatriation 
rose from £69m- in 1954-55 to £76m. in 1955-56 because of increased commitments 
for pensions, interest payments and war service housing loans. Payments to the 
States increased from £199mn, to £220m., mainly because of rises of £/m. in 
Tax Reimbursement and associated Grants, £6m. in Special Grants to the smallez-: 
States and £5m. in Commonwealth Aid Roads. Lubs Charges and post office 
and departmental expenditure also rose over the year, and the only major decrease 
was in Subsidies, from £21m. to £17m., following the reduction in the tea subsidy. 


After appropriation of £8m. to Loan Fund for War and Repatriation Services 
(see footnote (3) below) 1955-56 accounts showed a surplus on consolidated revenue 
account of £54m. compared with £66m.. in the previous year,£52m,. in 1953-54 
and £8in, in 1952-53; the 1955-56 budget originally provided for a surplus of 
£485m, to be used for loan commitments. 


Pe See i GOVERNMENT ACCOUNTS - Year Ended June - £million, 
| Actwal '\Budget | ar ao wees + ia We ~ [Budget 


EXPHNDITURE ITEM rap 


195k | 1955, 1956 1956 | [1954 | 1 (1955 | 1956 1956 


Customs obs Onl) Sy Sex. social Services (1) aS | 1 1ee! 2 215 
Excise een Salles 168! 159x |States:Tax Reimb. Li ONS y, 
Sales Tax 9617 200) 110| 106x | Other | 52 | 4g 63 
Income Tax (2) | 5281 533) 5741 577 Defence | 190 | 186 19a 
Pay Roll Tax | og tal 46 | 47. |War & Repat. (3) | 66 | 69 76 
istate Duty Subsidies ees | 20 aby, 
Other Texes \ a Capital Works (4) | 68 | 70 72 
Total Tax Revenue | € Debs Charges (5) 1 64 62 65 
PMG & Broadeasting | PUG é& Broadcasting | 103 | 107: ela) ae 


Other Revenue 
| TOTAL | RiVENUE 


ee ee 


i 
or ee 


TARATION. 1952 ' 1953 1954 | 195511956) TOTAL EXPEND, 


Other Expenditure 83 : 90 |. 00} — 101 a 
eee | TOTAL EXPENDITURE [965 99 SLOT feos 
‘Self-bala wneing Items excluded.e (1) Actual Expenditure “from Nat, welfare Fund, 

(2) Including Social Services Contribution (3) Including 

Debits to Loan Hund £4m, in 53-54 and 54-55 and £8m. in 1955-56. Excel. Debt 

Chargese (4) Excl. PMG and Broadcasting. (5) Excluding Business Undertakings. 

x ixcluding increased rates from 15/3/56 onward e 


A comparison of the proportional share of some major revenue and 
expenditure items during the past five years, shows that the 1955- 56 distrib-= 
ution between direct and indirect taxes was similar to 1954-55 while in earlier 
years proportionally more was raised by way of income tax and less through 
indirect taxese In expenditure the increase in the share of social services 
continued in 1955-56 bringing this expenditure to 20% of the total, while 
proportionally less was required for defence. Payments to the States remained 
at 20% of the total during the past three years. 


PROPORTIONAL DISTRIBUTION ~ ¢ - COMMONWEALTH ACCOUNTS - Year ended Jui June. 
Lee 2 | 1953119: 195) | 1955! 1956 


Customs, 1 Excise : 23/0 | bi 218) 250 | 264| 26j0|Social Services| la 190} 2O0%0 
pee Tax | LO; 10%) 1%} lia lip To States 17 9 y oy) 20/0 
income Taxes | 604! 6321 5%6| 57) 57,2|Defence 177 

a Taxes i 7A. 6! _ 5je 0 yo{Other Expend. |_ 524 

Motal Tayes | 1003 | 10675 1005 | 100! 100] Total, Bxpend. 


; Preliminary figures for tax reimbursement and loan programmes for 

1956-57, in comparison with those of geome earlier years, are shown below, Tax 
ae bucsements were raised from £15/7m. in 1955-56 to an estimated £173m,. for 
1956-57 (for New South Wales from £61.3m, to a preliminary allocation of £65,6m,) 
The States! loan allocation for housing, works and other purposes was raised by 
the Loan Council from £190m. in 1955-56 to £210n.; however, the Commonweaith 
Government has 20 far declined to increase the borrowing programme “for 1956-57 
above last year's figure of £190m, ‘The loan allocation for semi~government and 
local authorities for 1956-57 £80.3m., is near the 1954-55 figure but there have 
been changes in the distribution among the States, as shown below. 


_ Smiliion | _N.S.W. | Vice | O'iand, | S. Aust. | Tie Aust 1 Tas. | TOTAL 
| ____ fAX REIMBURSEME Tc T GRANT AND “SPECIAL FINAVCIAL ASSISTANCE 
1953-54 ie eDGatiy | (920 ani | as | 468 14253 
1954-55 DOeD Wl koi ek eae Rides es aun ld e ad 150.0 
1955-56 Se pallesseee ad ke] CUI al. (126s 563 15720 
SD eres ane a Se) Se > peewee yey ee | Soe ee Gol 173.0 
esi _ LOAN ALLOCATION UNDER HOUSING AGREEMENT 
195 3-5). ees a WOO Pes lk ls | a 
1954-55 (eS allan ale alba ms a ie 
WO 5 aban 10,8 | 10,8 BO se | 5.0 | 
ey | tg fn | 0 | | | 
LOAN _ALLOCATION N 10 STATES FOR FOR WORKS AND OTEER PURPOSH#S 


1953-54 61,0 = 10,0 = INO) 256 | Oe iee  aweloree 169.0 
1351-55 | meee see 7a ance pi 14,6 = | es The. 
1955-56 P eee cr ome ip ne 2255) 12.9 130k | 1.5626 
wes? | soe | kyo | ay | ato | 165 | aoe | ie 
aro ALLOCATION TO S EMI~GOVE. , AND LOCAT L AUTHORITIES, ‘ 

1954-55 P Zee iter wy oes a: 2a 8 | degen a ee 90.0 
1955-56 E | 23k | 3165 Vs oe er eedp | S98) 28 80,0 
eres | 22.8 | 51,0 | ee | 8 | eB 

NOTH; The figures refer to actual allocation for years shown, or where marked 

we to the programme. figure. based on State loan programme of £210m. as 


voted by Loan Council; see text above. 
RETAIL SALES = Large Sydney Stores 


The rise in the turnover of large Sydney stores has slowed down in 
recent months, The sales value in 1955 and the first quarter of 1956 was about 
‘14 higher than in the corresponding perind of the preceding year but in April 

id May it rose only by lsj. Stock values are also rising at a slower Tee 3 
in May 1956 they were 442 more than in ilay 1955 as against an average rise ona 
mous 10 in 1955 over 195l. 


_LARGE SYDNEY STORE: - Percentage Changes 3 Compared with Previous Year. 


0, eA - ba OF Ss A lb is ; VALUE OF “STOCK a of Period) 
ICE oma pes ee ney) 1956 _. 
ee a Ya i : 

March Quarter eh rh, 

April | - 3 ; LO 

Iax7 j= gluse 

June Quarter ia 2 r 8 

Sepi, Quarter if 9g h cee 

Dec, Quarter LL aes Vd 

a ee en Re ee 


> is 
NSV SOUTH WALES ACCOUNTS 


Preliminary figures for the year ended June show that revenue from 
Governmental sources rose from £100.1m. in 1953-54. and £107.5m. in 1954-55 to 
£1i4-.9me in 1955-56 through higher receipts from tax reimbursements, State taxes 
and service and miscellaneous charges. Departmental expenditure and debt 
charges rose at a similar rate leaving a surplus of a little over £/m. on the 
governmental accounts, Governmental receipts in 1955-56 were about £1.2m. below 
the budget estimate. 


A rise in railway revenue from £75.6me in 1953-54 and £75.3m. in 1954-55 

E£77elm. in 1955-56 was insufficient to cover the rise in working expenses from 
366. 4m, and £68, in. to £74..1m,, and the working surplus in 1955-56 was about E7zMe 
short of the year's debt charges as against a budget estimate of a £3.4m. deficit. 
Revenues from the tram and bus services rovained unchanged at £11.5m, in 1955-56 
but working expenses rose by £800,000 tn oy and the overall deficit from 
£3-3m, in 1954-55 to about £4.2m. in 1955-56 (budget estimate £3.9m.) Both 
revenue and expenditure for the Port ef Sydney exceeded the budget estimate, and, 
as in the two preceding years, there remained a small surplus after meeting debt 
charges. 


Mainly through the lnss on railway account the overall deficit on the 
State accounts rose vo £6.8m, in 1955-56 compared with £2.2m, in 1954-55 and as 
budge ted. 


NEW SOUTH i WALES GOVERNM&NT ACCOUNTS = Lmillions 
__ Year ended d_June os) 


Ne ee ee eee ee at mm 


| - RRVZNUE ear ended June | DIT ae r_ended June 
ee 055 1954 | 1955 oe | 9 | 195k 965 ape 
I Tex Reampurss 5h 1 56 | 58.5 | Gills 3 | Debt Charges | 
| State Taxation ei: : 19-0 | 21,2! 24.0 | (excl Recoups) | 18.5 | 19.6} 22.0 | 2he2 
Lend Revenue | 4.0 | 2.5 | 3.4) 4e2 | Other, excluding debt charges 
Other Govt. cong a 22e5 42h | 25.4 | Governmental ( O259 | Bison Geog Oren 
| Railways ian tose | ey er iea | Railways Gl ed: | COs RoC amie deat 
| ‘ams + Buses ae | ING dae Shales | Trams & Buses Whee. eva 1he2 15.0 
poydney Farpour Pi 3:1] ee eee Farbour ae ea ich ae b bees ue 
Mee 851 89.7 [197-4 1206.5 |To tal 1185.0 189.6 199.6 |215.55) 


State lean expenditure on works which had fallen from £65.6m. in 1951-52 
to £53,5m. in 1954-55 was £55.6m. in 1955- 56. Comparable figures for other States 
and the 1956-57 loan programme are shown on p. 69. 


NEW SOUTH WALES = GENERAL LOAN ACCOUNT = £mill. 


Balance Loans Repay- Total Funds Expended on Balance 

Mean bie Raised ments available Works ete-f _c/f_ 
UG Tio ee 64.0 te (ook 6565 (28 
2-9) 726 pile 320 61.8 Dre) 609 
155 3~54 609 5302 ry) 6305 60.3 502 
ODD) Dae 475 2.0 Bei BOD) - of 
1955-56 = 48 50.0 506 54.8 5506 - 6 

@ Includes flotation costs and sundry charges, about £0.2me 


Waly. 
PART ILL : RURAL INDUSTRUES 


THE SHASON (See also graph p.73 ) 


Rainfall in most districts of the State in June 1956, although not quite 
as heavy as in May, was for the sixth month in succession well above the season- 
al average. In 1955 the first five months of the year brought above-average 
rainfalls but they were followed by more moderate falls from June onward, Heavy 
falls in June 1956 added to the earlier flooding in the Darling and Murray river 
systems and also caused floods in the Murrumbidgee area, There has been excessive 
pasture growth in many parts, with spreading of noxious weeds and heavy incidence 
of disease among sheep but generally condition of stock, particularly cattle, 
has been well maintained in the early winter months. Crops seem te have been 
adversely affected by the wet weather. Wheat Board officials early in July 
reported that only half the area intended for wheat had been seeded; some crops 
sown on low ground have become waterlodged or germinated patchily. 


iH RAINFALL INDEX, NEY SOUTH WALES, "Normal Rainfall" = 100 for each month 

|_Snsep Districts = Wheat Districts Coastal Dairying Dists 

Pee SW oral Ne 8 otal No eee ee 
[1955 - Year [135 | 151 [i353 | 160] ws |awe jie [135 | 138 [220 [135 | aor f 122 | 
195 eee lea i197) 199 aM OLED) W350 17) COGN 189 (128 !162 } 91 | 232 
| - Feb, 366 |} 305° *} 1E2 865 | 29). | 370 |36y. | 1358 | 227 |4O2 8362. 1e2b2 398 | 
- March | 136 | 396 [461 | 6591 3721113 1393 | 503 | 425 blo hs eee aie. 
| - April | 155 | 164 | 26 146 | p92 (08) 475 | 266 | 230 | 6h 43 57 | 56 | 
| melev 1 258.197 | 249 | 252 | 2357 | 299/205 | 260 | 250, 1127" | 1564) Zip abe 
( -dune | 155 1163 |176 | 129 | 161 | 149 |155 | 156 ‘| 155 1126 |198 | 244 | 160 | 
cere ns es see ee a a a i el ear eee ee aes, meen ome 

Ms Nortnern; C3: Central S: Southern Ws: Western 


DATBRYING ~ New South Vales 
iixcessive rain caused a more than usually sharp decline in dairy output 

during March and April 1956, followed by a smaller decrease in May; in TELAEL AG 

month whole vy’. output for all purposes equalled that of May 1955. Wholemilk 

output of 317’m.gall for the eleven months ended May 1956 indicates that the 

year's total will be high compared with earlier post war yearSo I'resh milk 

Gistribution through the Milk Board has continued to rise steadily, and the current 

year's heavier wholemilk output has also helped to reverse the decline of recent 

years in the production of butter, cheese and other processed dairy productse 


WHOLEMILK - PRODUCTION AND USE - NEW SOUTH WALES 


cc aren nanan eurCO)e so es) [oy OO) 
: | WHOLGMILK | BUTTER | CHEESE | MILK BOARD | PROCESSED | OTHER | 
foe | ALL Purposes "iRactory Ourput | | Mi ee 
| Ma ei OLN eA Ih ON Ss | 
nn a es — 
May | | ett 
1954 | See | ot 9) | oe | e of | hod 
) ov i 


1953 259.5 | 164.5 (79) 68 | 57.0 25,6 8h ieee 
| Seles 25225 | 132.9 (64) 7.0 | 60.0 ale 2 ae ei | 
| ISG) 296.3 | 172.9 (33) So lo a662.6 aii | bly oO | 
| 1956 Prel, | 317.0 P63 96.((89) b fod | 65.5 | lol | bed | 
~ —“Taj"Teiai Siate dairy production. (2) Weight, inm, lbs., “shown in brackets; 


conve:.ted at rate of 2,07 gall. per lb. (3) 1 gall. taken as equal 1 1b. 
(43 Wholemilk supplied to Board for distribution. (5) Used for condensed, 
Gone -ntrated, etce, milk. (6) Includes milk used for butter and cheese made on 


WTS yg 


Parns ond fresh milk not sold through Milk Board. 


No wool sales 


were held in New South 


(es 


Wales during June but at sales 


hg d at other Australian centres the strong pees of the two preceding months 


28 fully maintained and prices continued to ris 
oe on a whole-clip basis for June, was 67d. aa ile 


to the closing prices of the 1954-55 salese 
Sydney sales held early in July and prices fell by approximately 3 to a whole- 


clip average of 65d. 


Wool sales held at New South \Wlales and 


The nominal New South Wales 
greasy, which was equal 


Competition cased a little at the 


other Australian centres in 


1955-56 had opened on a hesitant note, with prices in September, October and 


November about 14% below the closing month of 1954-55. 
became more active until during the last three months 
regained the level of June 1955. 


Then gradually demand 
of the season prices 


As in the two preceding seasons, price fluct- 


uaticns remained fairly narrow over the year, almost full clearances were made 
throughout the sales and there was evidence of good demand from all the major 


OVCLS 


ca customers, aS well as from local mills, 
are reported to heave operated strongly over several months, 


Japanese buyers in particular 
and Eastern European 


countries also made purchases, although not on a large scale, 


ine: finer quality 


April 1956 on, 


than a year earlier and 32% above the 
barely recovered during the sea 
This movement in favour of the finer types reversed the trend of the 


coarser types 
June 1955, 


two vreceding seasons, 


merino wools 
and at Australian sales in June 


acne the 


strongest price recovery from 


> 64'g combing wools were 10% dearer 


lowest point of September 1955, while some 


son and remained about 10% below 


WOCT, PRTGE — New So Nal 

J eens bet re aie w oy jd_at pric price _ level Tot. ee 5 shown). ae r 
__ 2 ae | FEB. | MARCH [APRIL | MAY [JUNE 
P1949-50 [45.0 [52.07 [5505 71.0 | 69057 1(73.5) | B1e0 | 7505 | 
| 1950-51 | 118,0/138.0 | 128.01 177-5 | 190.5 | 1:50 129.0 9520 | 
sO | 61.0 | 80.0} 69.0 | 61.0 | 63.0 720 | ec 
| ero.) 76.0.) 78.0 83,0 | 87.0 | 89.0 | 93.0 | 85.0 | 
id 84,0 | Bip.0 B...0 7/20 | Tso. WC7o.0) 62.0 8205 | 
2 |S Misia ee rae 68.0 7OeO 1, 70.0) 1) :69,0 69.0 | 6710 9) 

i. Wet So Onl be Oa. 5 BE Ot 61,0 | 60.0 | 62,0p. | 66,0p5| 67 .0pa 

x June 1956 nominal; <n 1956 prel, 65.0d. 
Wool deliveries into the Sydney, Newcastle and Goulburn stores of 1,464,000 


vales in the 1955-56 seascn were 
Pee 55 ane of Ao over Ob S=—517, 


a record and an increase of 77 over 1954-55 and 
These receipts usually represent roughly three- 


gaan ters of the State's total wool clip Ce rest being marketed in Albury, 


Musou be OL overseas), 


and 


they suggest that the clip was heavy. 


As in the two 


prececing seasons about 77% of the deliveries shown below were received in sydnev, 


186 in Newcastle and 45 


“4 in Goulburn. 


The quantity of wecl sold in the three . 


Gentres during the 1955- ons season also reached a record of 1.49m. bales, and the 


dal 
tha 


eel 


5a. Ihe 


ance Sones in store at the end of season, 19,100 bales, was a little less 
However, the larger quantity sold did not fully compensate for the 
in average price from over 80d. per lbs of greasy wool in 1953-54 and 1953-54, 


an2 70.6da. in 1954-55 to about 61.6d. in 1955-56, and the total of £116m. realised 
by the 1955-55 sales was well below the level of recent years. 


ee ner rt me ne nt oe ee na ee ae ee 


| RECEIPTS — 


| Season Pee Ge 

— <b hse - 
fy, 3 tcors| 
4936-39. | 1,179 1. BeBe 
[750-51 Pec 50 Ge S175 
meee |C8KH | 183 
| 1952.53 gait | 206 
| 3953-54, / 1,090 |; 260 
| 1954-55 i. 52 250 
meee | 1,128 | __270 

Albury not included. 
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“TSALES from Current | | AV. WEIGHT A AV.PRICH 
Clips & Cai & Carry-over | : Bale Sold Lb. sol 


| New South Wales ! Greasy [Wool 
Tv £mi- fmill. ss aan 


eee | 30 saan 
1,256 | 1,265 228 2 

1,090 | eWaleht 10563 

1,369 | 1,393 | 151.3 

1,407 | 1,425 | 14.8 

1, 368 L pabsjeat 123.0 

1,464 | 1,489 (eeenieheae 
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start in Septenber 7951 and go up to May or June 1956. 


~ QUARTERLY STATISTICS 
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